INFRASET PUBLIC COMPANY LIMITED
INTERIM FINANCIAL INFORMATION AND INDEPENDENT AUDITOR’S REPORT
ON REVIEW OF INTERIM FINANCIAL INFORMATION

FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2025



Independent Auditor’s Report on Review of Interim Financial Information

To the Shareholders and Board of Directors of Infraset Public Company Limited

I have reviewed the interim financial information in which the equity method is applied of Infraset Public Company
Limited and the interim separate financial information of Infraset Public Company Limited. These comprise the
statement of financial position in which the equity method is applied and separate statement of financial position as at
June 30, 2025, the related statements of comprehensive income in which the equity method is applied and separate
statement of comprehensive income for the three-month and six-month periods then ended, statement of changes in
shareholders’ equity in which the equity method is applied and separate statement of changes in shareholders’ equity,
and statement of cash flows in which the equity method is applied and separate statement of cash flows for the
six-month period then ended, and the condensed notes to the interim financial statements. Management is responsible
for the preparation and presentation of this interim financial information in which the equity method is applied and
separate financial information in accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting”. My
responsibility is to express a conclusion on this interim financial information in which the equity method is applied and

separate financial information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai
Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all

significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim financial
information in which the equity method is applied and separate financial information is not prepared, in all material

respects, in accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting”.

(Kanittha Siripattanasomchai)

Certified Public Accountant Registration Number 10837

ANS Audit Co., Ltd.
Bangkok, August 5, 2025



INFRASET PUBLIC COMPANY LIMITED

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2025

Assets

Current assets

Cash and cash equivalents

Trade and other current receivables

Current portion of installment contract receivables

Current contract assets

Inventories

Other current financial assets

Total current assets

Non-current assets

Other non-current financial assets

Investment in associate

Installment contract receivables

Non-current contract assets

Long-term loan to related party

Property, plant and equipment

Right-of-use assets

Intangible assets

Deposits for fixed assets
Deferred tax assets
Other non-current assets

Total non-current assets

Total assets
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Unit: Baht
Financial statements in which
the equity method is applied Separate financial statements
Unaudited Unaudited
but reviewed Audited but reviewed Audited

Notes June 30, 2025 December 31, 2024 June 30, 2025 December 31, 2024
5 99,548,787.78 117,856,511.32 99,548,787.78 117,856,511.32
4,6 345,368,838.53 634,753,835.15 345,368,838.53 634,753,835.15
7 190,894,734.69 186,250,843.03 190,894,734.69 186,250,843.03
8.1 450,162,490.91 972,960,171.41 450,162,490.91 972,960,171.41
257,557.00 257,557.00 257,557.00 257,557.00

9 270,603,167.24 - 270,603,167.24 -
1,356,835,576.15 1,912,078,917.91 1,356,835,576.15 1,912,078,917.91
18.2 100,568,755.48 82,660,715.84 100,568,755.48 82,660,715.84
1,105,544.36 1,325,011.11 1,500,000.00 1,500,000.00
7 234,828,583.13 282,712,225.05 234,828,583.13 282,712,225.05
8.1 225,000.00 447,882.92 225,000.00 447,882.92

4 15,000,000.00 - 15,000,000.00 -
10 88,760,535.16 90,219,194.22 88,760,535.16 90,219,194.22
4,10 8,111,915.71 8,954,676.09 8,111,915.71 8,954,676.09
10 1,603,465.04 1,865,462.67 1,603,465.04 1,865,462.67
- 460,000.00 - 460,000.00
11 6,473,630.40 6,154,474.67 6,473,630.40 6,154,474.67
4 1,634,449.00 4,330,449.00 1,634,449.00 4,330,449.00
458,311,878.28 479,130,091.57 458,706,333.92 479,305,080.46
1,815,147,454.43 2,391,209,009.48 1,815,541,910.07 2,391,383,998.37

AAAAAA Director <ee...... Director



INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2025

Unit: Baht
Financial statements in which
the equity method is applied Separate financial statements
Unaudited Unaudited
but reviewed Audited but reviewed Audited
Notes June 30, 2025 December 31, 2024 June 30, 2025 December 31, 2024
Liabilities and shareholders' equity
Current liabilities
Short-term loans from financial institutions 12 - 181,649,801.24 - 181,649,801.24
Trade and other current payables 4,13 324,557,400.29 640,815,654.46 324,557,400.29 640,815,654.46
Current contract liabilities 8.2 - 822,385.71 - 822,385.71
Current portion of long-term loan
from a financial institution 14 57,110,836.25 57,095,083.19 57,110,836.25 57,095,083.19
Current portion of lease liabilities 4,15 3,905,994.31 4,455,462.75 3,905,994.31 4,455,462.75
Income tax payables - 4,214,164.04 - 4,214,164.04
Total current liabilities 385,574,230.85 889,052,551.39 385,574,230.85 889,052,551.39
Non-current liabilities
Retention payables 5,220,530.70 4,602,013.25 5,220,530.70 4,602,013.25
Long-term loan from a financial institution 14 28,563,320.18 57,122,854.86 28,563,320.18 57,122,854.86
Lease liabilities 4,15 5,432,527.76 5,888,963.04 5,432,527.76 5,888,963.04
Non-current provisions for employee benefits 16 11,023,707.00 9,114,786.00 11,023,707.00 9,114,786.00
Total non-current liabilities 50,240,085.64 76,728,617.15 50,240,085.64 76,728,617.15
Total liabilities 435,814,316.49 965,781,168.54 435,814,316.49 965,781,168.54
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INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2025

Shareholders' equity
Share capital
Registered
923,999,949 ordinary shares at Baht 0.50 each
Issued and fully paid-up
812,773,031 ordinary shares at Baht 0.50 each
Premium on ordinary shares
Surplus on share-based payment transactions
Retained earnings
Appropriated
Legal reserve
Unappropriated
Total shareholders' equity

Total liabilities and shareholders' equity

Unit: Baht
Financial statements in which
the equity method is applied Separate financial statements
Unaudited Unaudited

but reviewed Audited but reviewed Audited
Notes June 30, 2025 December 31, 2024 June 30, 2025 December 31, 2024
461,999,974.50 461,999,974.50 461,999,974.50 461,999,974.50
406,386,515.50 406,386,515.50 406,386,515.50 406,386,515.50
665,756,329.12 665,756,329.12 665,756,329.12 665,756,329.12
6,430,993.00 6,430,993.00 6,430,993.00 6,430,993.00
46,199,997.45 46,199,997.45 46,199,997.45 46,199,997.45
254,559,302.87 300,654,005.87 254,953,758.51 300,828,994.76
1,379,333,137.94 1,425,427,840.94 1,379,727,593.58 1,425,602,829.83
1,815,147,454.43 2,391,209,009.48 1,815,541,910.07 2,391,383,998.37

..v...... Director

................................................ Director

(Mr. Sakboworn Pukkanasut)

A G % N
wmmmﬂixnamummmﬂumuwﬁwmwmmu

v
=1

U

(Mr. Metha Chotiapisitkul)



INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIOD ENDED JUNE 30, 2025

Unit: Baht

Unaudited but reviewed

Financial statements in which

the equity method is applied Separate financial statements
Notes 2025 2024 2025 2024
4

Revenues

Revenues from sales 11,818,815.00 - 11,818,815.00 -

Revenues from services 209,936,507.14 312,352,088.68 209,936,507.14 312,352,088.68

Other income 5,753,816.64 5,137,151.58 5,753,816.64 5,137,151.58
Total revenues 227,509,138.78 317,489,240.26 227,509,138.78 317,489,240.26
Expenses

Cost of sales 10,769,913.62 - 10,769,913.62 -

Cost of services 188,486,629.87 286,654,110.61 188,486,629.87 286,654,110.61

Distribution costs 1,040,044.94 1,097,257.84 1,040,044.94 1,097,257.84

Administrative expenses 15,303,524.15 13,788,477.76 15,303,524.15 13,788,477.76

Reversal of employee incentive expenses 13 - (12,195,214.08) - (12,195,214.08)
Total expenses 215,600,112.58 289,344,632.13 215,600,112.58 289,344,632.13
Profit from operating activities 11,909,026.20 28,144,608.13 11,909,026.20 28,144,608.13
Finance costs (1,292,230.74) (2,122,298.60) (1,292,230.74) (2,122,298.60)
Share of loss from investment in associate (56,527.16) - - -
Profit before income tax 10,560,268.30 26,022,309.53 10,616,795.46 26,022,309.53
Income tax expenses (2,099,229.93) (5,188,992.24) (2,099,229.93) (5,188,992.24)
Profit for the period 8,461,038.37 20,833,317.29 8,517,565.53 20,833,317.29
Other comprehensive income
Total comprehensive income for the period 8,461,038.37 20,833,317.29 8,517,565.53 20,833,317.29
Basic earnings per share 0.01 0.03 0.01 0.03
Weighted average number of issued and fully paid-up

ordinary shares (shares) 812,773,031.00 812,773,031.00 812,773,031.00 812,773,031.00
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INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2025

Unit: Baht

Unaudited but reviewed

Financial statements in which

the equity method is applied Separate financial statements
Notes 2025 2024 2025 2024
4,18

Revenues

Revenues from sales 12,288,815.00 52,699,280.00 12,288,815.00 52,699,280.00

Revenues from services 501,507,980.26 532,276,710.83 501,507,980.26 532,276,710.83

Other income 11,403,277.31 13,769,000.02 11,403,277.31 13,769,000.02
Total revenues 525,200,072.57 598,744,990.85 525,200,072.57 598,744,990.85
Expenses

Cost of sales 11,116,763.86 51,073,178.49 11,116,763.86 51,073,178.49

Cost of services 452,508,151.21 475,960,770.18 452,508,151.21 475,960,770.18

Distribution costs 3,016,488.74 3,552,108.76 3,016,488.74 3,552,108.76

Administrative expenses 30,315,952.86 27,777,037.54 30,315,952.86 27,777,037.54

Reversal of employee incentive expenses 13 - (11,945,214.08) - (11,945,214.08)
Total expenses 496,957,356.67 546,417,880.89 496,957,356.67 546,417,880.89
Profit from operating activities 28,242,715.90 52,327,109.96 28,242,715.90 52,327,109.96
Finance costs (4,118,108.30) (4,429,389.98) (4,118,108.30) (4,429,389.98)
Share of loss from investment in associate (219,466.75) - - -
Profit before income tax 23,905,140.85 47,897,719.98 24,124,607.60 47,897,719.98
Income tax expenses 11 (4,981,561.37) (9,814,679.81) (4,981,561.37) (9,814,679.81)
Profit for the period 18,923,579.48 38,083,040.17 19,143,046.23 38,083,040.17
Other comprehensive income - - - -
Total comprehensive income for the period 18,923,579.48 38,083,040.17 19,143,046.23 38,083,040.17
Basic earnings per share 0.02 0.05 0.02 0.05
Weighted average number of issued and fully paid-up

ordinary shares (shares) 812,773,031.00 812,773,031.00 812,773,031.00 812,773,031.00
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INFRASET PUBLIC COMPANY LIMITED

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2025

Balance as at January 1, 2025
Dividend paid
Total comprehensive income for the period

Balance as at June 30, 2025

Balance as at January 1, 2024
Dividend paid
Total comprehensive income for the period

Balance as at June 30, 2024
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Unit: Baht

Financial statements in which the equity method is applied

Unaudited but reviewed

Retained earnings

Surplus on
Issued and paid-up Premiums share-based payment Appropriated
Notes share capial on ordinary shares transactions Legal reserve Unappropriated Total
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 300,654,005.87 1,425,427,840.94
17.1 - - - - (65,018,282.48) (65,018,282.48)
- - - - 18,923,579.48 18,923,579.48
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 254,559,302.87 1,379,333,137.94
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 251,261,864.46 1,376,035,699.53
17.2 - - - - (40,638,241.55) (40,638,241.55)
- - - - 38,083,040.17 38,083,040.17
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 248,706,663.08 1,373,480,498.15
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INFRASET PUBLIC COMPANY LIMITED

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2025

Balance as at January 1, 2025
Dividend paid
Total comprehensive income for the period

Balance as at June 30, 2025

Balance as at January 1, 2024
Dividend paid
Total comprehensive income for the period

Balance as at June 30, 2024
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Unit: Baht

Separate financial statements

Unaudited but reviewed

Retained earnings

Surplus on
Issued and paid-up Premiums share-based payment Appropriated
Notes share capial on ordinary shares transactions Legal reserve Unappropriated Total
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 300,828,994.76 1,425,602,829.83
17.1 - - - - (65,018,282.48) (65,018,282.48)
- - - - 19,143,046.23 19,143,046.23
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 254,953,758.51 1,379,727,593.58
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 251,261,864.46 1,376,035,699.53
17.2 - - - - (40,638,241.55) (40,638,241.55)
- - - - 38,083,040.17 38,083,040.17
406,386,515.50 665,756,329.12 6,430,993.00 46,199,997.45 248,706,663.08 1,373,480,498.15
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INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF CASH FLOWS

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2025

Unit: Baht

Unaudited but reviewed

Financial statements in which

the equity method is applied

Separate financial statements

Cash flows from operating activities:

Profit for the period

Adjustments to reconcile profit for the period to cash provided by (used in):

Depreciation and amortization

Loss on cancellation of lease liabilities

Gain on disposal of other current financial assets
Unrealized gain on other current financial assets revaluation
Non-current provisions for employee benefits

Interest income

Financial costs

Share of loss from investment in associate

Income tax expenses

2025 2024 2025 2024
18,923,579.48 38,083,040.17 19,143,046.23 38,083,040.17
6,665,205.49 6,713,529.83 6,665,205.49 6,713,529.83

(603,167.24)
1,908,921.00

(10,688,403.41)
4,118,108.30
219,466.75

4,981,561.37

117,811.62
(4,418,175.20)
(652,000.00)

1,225,987.00
(8,113,712.44)

4,429,389.98

9,814,679.81

(603,167.24)
1,908,921.00
(10,688,403.41)

4,118,108.30

4,981,561.37

117,811.62
(4,418,175.20)
(652,000.00)

1,225,987.00
(8,113,712.44)

4,429,389.98

9,814,679.81

Profit from operating activities before changes
in operating assets and liabilities

Operating assets (increase) decrease:
Trade and other current receivables
Installment contract receivables
Current contract assets
Non-current contract assets
Other non-current assets

Operating liabilities increase (decrease):
Trade and other current payables
Contract liabilities

Retention payables

25,525,271.74

262,547,908.19
94,211,639.69
522,797,680.50
222,882.92

2,696,000.00

(314,913,916.60)
(822,385.71)

618,517.45

47,200,550.77

(66,153,468.16)
11,738,349.91

(156,729,712.51)
299,917.07

(604,326.00)

129,549,654.40
2,223,401.95

(3,182,425.75)

25,525,271.74

262,547,908.19
94.211,639.69
522,797,680.50
222,882.92

2,696,000.00

(314,913,916.60)
(822,385.71)

618,517.45

47,200,550.77

(66,153,468.16)
11,738,349.91

(156,729,712.51)
299,917.07

(604,326.00)

129,549,654.40
2,223,401.95

(3,182,425.75)

Cash provided (used in) by operating activities
Interest income
Interest paid

Income tax paid

592,883,598.18
996,806.52
(4,115,396.26)

(23,958,085.25)

(35,658,058.32)
698,939.72
(4,385,173.50)

(8,371,735.35)

592,883,598.18
996,806.52
(4,115,396.26)

(23,958,085.25)

(35,658,058.32)
698,939.72
(4,385,173.50)

(8,371,735.35)

Net cash from (used in) operating activities

565,806,923.19

(47,716,027.45)

565,806,923.19

(47,716,027.45)

<ee..... Director
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Cash flows from investing activities:
Cash paid for long-term loans to related party
Cash received from disposal of other current financial assets
Cash paid for acquisition of other current financial assets
Cash paid for acquisition of fixed assets
Cash paid for acquisition of intangible assets
(Increase) decrease in other non-current financial assets

Net cash used in investing activities

Cash flows from financing activities:
Cash received from short-term loans from financial institutions
Cash paid for short-term loans from financial institutions
Cash paid for long-term loan from a financial institution
Cash paid for lease liabilities
Cash paid for dividend

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Supplemental Disclosures of Cash Flows Information
Non-cash flows items consist of:
Increase in installment contract receivables from trade receivables
Transferred of deposits for fixed assets to property, plant
and equipment
Increase in right-of-use assets from lease libilities
Decrease in right-of-use assets from cancellation of lease libilities
Increase (decrease) in accounts payables for purchase of
fixed assets
Increase (decrease) in accounts payables for purchase of

intangible assets

(15,000,000.00)

(270,000,000.00)
(3,360,498.66)
(253,238.48)

(17,908,039.64)

455,825374.61
(455,825,374.61)
(14,428,773.20)
(191,500.00)

3,244,813.07

(15,000,000.00)

(270,000,000.00)
(3,360,498.66)
(253,238.48)

(17,908,039.64)

455,825,374.61
(455,825,374.61)
(14,428,773.20)
(191,500.00)

3,244,813.07

(306,521,776.78)

(11,375,460.13)

(306,521,776.78)

(11,375,460.13)

77,733,942.71
(259,383,743.95)
(28,572,000.00)
(2,352,786.23)

(65,018,282.48)

(28,572,000.00)
(2,857,126.84)

(40,638,241.55)

77,733,942.71
(259,383,743.95)
(28,572,000.00)
(2,352,786.23)

(65,018,282.48)

(28,572,000.00)
(2,857,126.84)

(40,638,241.55)

(277,592,869.95)

(72,067,368.39)

(277,592,869.95)

(72,067,368.39)

(18,307,723.54)

117,856,511.32

(131,158,855.97)

225,127,249.18

(18,307,723.54)

117,856,511.32

(131,158,855.97)

225,127,249.18

99,548,787.78

93,968,393.21

99,548,787.78

93,968,393.21

41,511,492.36

(460,000.00)

1,346,882.51

(1,065,592.75)

(253,238.48)

40,941,208.62

3,091,450.91

(249,331.00)

944,148.33

137,500.00

41,511,492.36

(460,000.00)

1,346,882.51

(1,065,592.75)

(253,238.48)

40,941,208.62

3,091,450.91

(249,331.00)

944,148.33

137,500.00
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INFRASET PUBLIC COMPANY LIMITED
CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2025

(UNAUDITED BUT REVIEWED)

1. GENERAL INFORMATION

Infraset Public Company Limited (the "Company") was incorporated in Thailand on May 8, 2006 in
accordance with the Civil and Commercial Code and transformed the Company into a public company on
March 22, 2019. The Company is principally engaged in the construction of data center and information
technology system, telecommunications and transportation infrastructure, maintenance and other services, and
trading of telecommunication and other equipment. The Company has its head office at 165/37-39 Ramintra

Road, Anusawari, Bang Khen, Bangkok.

On October 8, 2019, the Stock Exchange of Thailand endorsed the listing of the Company’s ordinary shares in
the Market for Alternative Investments (MAI) and on March 11, 2022, the Stock Exchange of Thailand

endorsed the listing of the Company’s ordinary shares in the Stock Exchange of Thailand (SET).

2. BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34,

Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position,
statement of comprehensive income, statement of changes in shareholders’ equity, and statement of cash
flows). The Company has chosen to present the interim financial statements in a format consistent with the
annual financial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial
Statements. The notes to the interim financial statements are prepared in a condensed format. Additional notes

are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such
interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the
readers not conversant with the Thai language, an English version of the interim financial statements has been

provided by translating from the Thai version of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the
financial statements for the year ended December 31, 2024. They focus on new activities, events and
circumstances to avoid repetition of information previously reported. Accordingly, these interim financial

statements should be read in conjunction with the financial statements for the year ended December 31, 2024.

......... Director ettt et ereeeee e e e DiTector
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The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards
requires management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgments about carrying amounts of assets
and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these

estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised, if the revision affects only that period, and in the

period of the revision and future periods, if the revision affects both current and future periods.

MATERIAL ACCOUNTING POLICIES INFORMATION

The interim financial statements are prepared using the same material accounting policies information and

methods of computation as were used for the financial statements for the year ended December 31, 2024.

The revised financial reporting standards which are effective for fiscal years beginning on or after January 1,

2025, do not have any significant impact on the Company’s financial statements.

TRANSACTIONS WITH RELATED PARTIES

The Company had significant business transactions with related parties for the three-month and six-month

periods ended June 30, as follows:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

2025 2024
For the three-month period ended June 30,
Associate
Interest income 205,684.93 -
Related companies
Revenues from services 168,412.43 7,865,069.54
Related parties
Right-of-use assets
Depreciation 336,312.75 336,312.75
Interest expenses 46,836.89 63,155.62
......... Director e e e a0 DiTECEOT
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For the six-month period ended June 30,

Associate

Interest income
Related companies

Revenues from services
Related parties

Right-of-use assets

Depreciation

Interest expenses

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

2025 2024
395,547.94 -
446,785.46 12,331,280.19
672,625.50 672,625.50
97,259.71 130,292.15

Such transactions are on commercial terms and bases agreed upon price between the Company and those

related parties in the normal course of business.

The significant balances of transactions with related parties are as follows:

Associate
Long-term loan to related party
Related companies
Trade receivables
Contract assets
Related parties
Advance payment
Right-of-use assets - at book value
Other non-current assets - deposit paid
Other payables

Lease liabilities

......... Director

(Mr. Sakboworn Pukkanasut)

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

15,000,000.00

4,877,684.76

526,166.68

3,363,127.81
540,000.00
3,650,865.03

4,417,476.50

4,336,075.79
599,548.43

820,322.50
4,035,753.31
540,000.00

5,250,216.79

v..e..... Director
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The Company has movements of long-term loan to related party during the period as follows:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024

(6 month period) (12 month period)
Long-term loan to related party
Balance at the beginning of the period - -

Increase during the period 15,000,000.00 -

Balance at the end of the period 15,000,000.00 B

The long-term loan to related party presents unsecured loans with an interest rate of 5.50% per annum, with

interest payments on a monthly basis and principal repayment within December 2026.
Management compensation

Management compensation for the six-month period ended June 30, consisted of:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

2025 2024
Short-term benefits 8,802,354.34 7,853,734.17
Post-employment benefits 854,549.00 679,946.00
9,656,903.34 8,533,680.17

Total management compensation

Management comprises those persons who have authority and responsibility for planning, directing and

controlling the activities of an entity, directly or indirectly.

......... Director ettt et ereeeee e e e DiTector
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5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of:

Cash on hand

Cash at banks - savings accounts

Cash at banks - current accounts

Total cash and cash equivalents

6. TRADE AND OTHER CURRENT RECEIVABLES

Trade and other current receivables consisted of:

Trade receivables
Less allowance for expected credit loss
Trade receivables - net
Other current receivables
Advance payment - related party
Advance payment for goods and services
Prepaid other expenses
Revenue Department receivable
Undue input tax
Accrued interest income
Deposit
Withholding tax
Corporate income tax and withholding tax refundable

Others

Total other current receivables

Trade and other current receivables - net

......... Director

(Mr. Sakboworn Pukkanasut)

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

34,516.27 9,980.60

99,101,578.95 114,789,994.87

412,692.56 3,056,535.85

99,548,787.78 117,856,511.32
Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

287,854,601.62

(342,719.44)

525,024,785.98

(342,719.44)

287,511,882.18

524,682,066.54

11,832,054.85
2,384,188.37
10,890,118.03
3,372,947.29
483,893.10
1,034,620.00
27,570,372.86

288,761.85

820,322.50
12,904,502.33
1,584,374.57
72,048,028.24
6,009,593.36
252,693.28
3,020,308.00
13,127,168.75
304,777.58

57,856,956.35

110,071,768.61

345,368,838.53

634,753,835.15

v..e..... Director
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The Company has trade receivables classified by age analysis as follows:

Trade receivables
Current
Over due
Not over 3 months
3 - 6 months

6 - 12 months

Over 12 months

Total trade receivables

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

240,876,107.63

42,577,978.47
260,211.16
2,827,185.48
1,313,118.88

458,324,210.04

63,302,141.76
994,512.36

2,403,921.82

287,854,601.62

525,024,785.98

As at December 31, 2024, the Company is transferred the right to receive a trade receivable for repayment

loan from a financial institution, as collateral for short-term loans credit facilities from the financial institution

(Note 12).

INSTALLMENT CONTRACT RECEIVABLES

Installment contract receivables consisted of:

Installment contract receivables
Due within 1 year
Over 1 year but not over 5 yeas

Total installment contract receivables

Less deferred interest income

Present value of installment contract receivables

Less current portion

Non-current portion

Less allowance for expected credit losses

Installment contract receivables - net

......... Director

(Mr. Sakboworn Pukkanasut)

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

200,385,679.63
263,712,096.78

198,274,492.32
315,712,012.58

464,097,776.41
(20,019,534.40)

513,986,504.90

(26,668,512.63)

444,078,242.01
(190,894,734.69)

487,317,992.27
(186,250,843.03)

253,183,507.32
(18,354,924.19)

301,067,149.24
(18,354,924.19)

234,828,583.13

282,712,225.05

...... Director
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7.1 During the year 2023, the Company entered into service contracts with a company, the total contract

7.2

7.3

value of Baht 559.01 million. The condition terms of the 1st repayment is Baht 77.42 million within 90
days from the last work delivery period. The 2nd - 3rd installments are Baht 5.15 million each and the
4th - 11th installments are Baht 58.91 million each, with repayment every 6 months from the last work
delivery period. These bears interest rates at 3.75 - 3.84 per annum. As at June 30, 2025 and December
31, 2024, the Company has provide the accumulated services to such company totaling Baht 324.30

million and Baht 285.67 million, respectively.

During the year 2022, the Company completed construction of the Data Center and received a letter of
acceptance from the project owner. Therefore, the Company transferred the contract assets to
installment contract receivable totaling Baht 394.96 million. The term of repayments is 82 monthly
installments from the last period of delivery of work. The 1st - 6th installments are Baht 6.24 million
each, the 7th - 13th installments are Baht 4.00 million each, the 14th - 34th installments are Baht 6.24
million each, the 35th - 61st installments are Baht 6.67 million each, the 62nd installments are Baht
9.84 million, and the 63rd - 82nd installments are Baht 0.43 million each. These bear interest rates at
4.16% - 6.42% per annum. The project is constructed on the Company’s land. The Company is
obligated to register the transfer of land ownership to the customer after the last installment is paid in

full.

During the year 2024, the installment contract receivable defaulted on its payment and submitted a new
payment plan notification letter to the Company, dated July 31, 2024. Presently, the installment contract
receivable has complied with the new payment plan notification letter. The Company’s management has
considered the expected credit losses for the installment contract receivable and recognized the

allowance for expected credit losses amounted to Baht 18.35 million.

As at June 30, 2025 and December 31, 2024, the Company has mortgaged the Company’s land and is
authorized and transferred the right to receive the installment contract receivables for repayment loan
from financial institutions as collateral for short-term and long-term loans credit facilities from financial

institutions (Notes 12 and 14).

......... Director ettt et ereeeee e e e DiTector
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8. CONTRACT ASSETS/CONTRACT LIABILITIES

8.1 CONTRACT ASSETS

Contract assets consisted of:

Revenues recognition from the stage of
completion method

Contract assets

Project value as per contract

Accumulated amount recognized as revenues under
the stage of completion method

Less value of total billed

Unbilled receivables

Retention receivables and other

Total contract assets

Non-current contract assets

Retention receivables

Current contract assets

Less allowance for expected credit losses

Current contract assets - net

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

(6 month period)

354,016,205.73

(12 month period)

1,626,957,480.31

2,223,329,882.00

2,292,374,217.71

1,919,574,491.56
(1,469,375,584.04)

2,090,549,191.52
(1,117,763,690.91)

450,198,907.52

839,996.35

972,785,500.61

1,273,966.68

451,038,903.87

(225,000.00)

974,059,467.29

(447,882.92)

450,813,903.87

(651,412.96)

973,611,584.37

(651,412.96)

450,162,490.91

972,960,171.41

The Company has unbilled receivables classified by age from the date of revenue recognized as follows:

Unbilled receivables
Not over 3 months
Over 3 - 6 months

Over 6 - 12 months

Over 12 months
Total unbilled receivables

.. Director

(Mr. Sakboworn Pukkanasut)

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

116,171,318.31
150,032,091.08
169,625,285.25

14,370,212.88

263,413,924.37
614,462,127.63
78,631,183.28
16,278,265.33

450,198,907.52

972,785,500.61

(Mr. Metha Chotiapisitkul)

.. Director
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8.2

8.3

Unbilled receivables are recognized when the Company records revenue for fulfilment of a contractual
performance obligation before the customer paid consideration or before the requirements for billing
as at the reporting date. From considering the aging of unbilled receivables, the long-outstanding
balances of unbilled receivables came from long-term projects. Unbilled receivables are mostly from
government, state-enterprise, and the private companies who the Company is subcontractors. Therefore,
the Company’s management was considered that the Company is exposed to low credit risk and opines
that unrecognized expected credit loss of unbilled receivables does not significantly impact the

Company’s financial statements.

CONTRACT LIABILITIES

Contract liabilities consisted of:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024
Contract liabilities
Project value as per contract - 10,830,600.00
Value of total billed - 5,139,940.00
Less accumulated amount recognized as revenues
under the percentage of completion method - (4,317,554.29)
- 822,385.71

Total contract liabilities

REVENUE EXPECTED TO BE RECOGNIZED IN THE FUTURE FOR THE REMAINING

PERFORMANCE OBLIGATIONS

As at June 30, 2025 and December 31, 2024, the Company expects to recognize as revenue in the future
for the remaining performance obligations in contracts with customers totaling Baht 355.51 million and
Baht 256.87 million, respectively. The Company expects to fulfill the performance obligations from the

contracts within 1 year.

......... Director ettt et ereeeee e e e DiTector
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OTHER CURRENT FINANCIAL ASSETS

Other current financial assets consisted of:

Unit : Baht

June 30, 2025 December 31, 2024

Financial assets at FVTPL

Open-end funds - debt securities 270,603,167.24 -
Movements in other current financial assets during the periods are as follows:

Unit : Baht

June 30, 2025 December 31, 2024

(6 month period) (12 month period)

Net book value at beginning of the period - 401,733,199.41
Purchase during the period 270,000,000.00 507,091,874.61
Disposal during the period - (916,795,305.49)

Gain on disposal of other current financial assets

to profit or loss - 7,970,231.47
Change in fair value to profit or loss 603,167.24 -
Net book value at end of the period 270,603,167.24 -
<even..... Director B PSSP B 1) (= ¢110) 4
(Mr. Sakboworn Pukkanasut) (Mr. Metha Chotiapisitkul)
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10. PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE ASSETS, AND INTANGIBLE ASSETS
Property, plant and equipment, right-of-use assets, and intangible assets as at June 30, 2025 consisted of:

Unit: Baht

Financial statements in which the equity method is applied

and Separate financial statements

Property, plant right-of-use intangible

and equipment assets assets
Net book value as at January 1, 2025 90,219,194.22 8,954,676.09 1,865,462.67
Acquisitions during the period (Cost) 2,754,905.91 1,346,882.51 -
Depreciation for the period (4,213,564.97) (2,189,642.89) -
Amortization for the period - - (261,997.63)
Net book value as at June 30, 2025 88,760,535.16 8,111,915.71 1,603,465.04

Depreciation and amortization for the six-month periods ended June 30, 2025 and 2024 amounted to Baht 6.67

million and Baht 6.71 million, respectively, were included in profit or loss.

As at June 30, 2025 and December 31, 2024, the Company has assets which have been fully depreciated but

are still in use, amounted to Baht 16.73 million and Baht 14.54 million, respectively.

As at December 31, 2024, a portion of the Company’s land and buildings have been mortgaged as collateral

for letters of guarantee for business of the Company.

......... Director RTINS D J ) (o1 (0) §
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11. DEFERRED TAX ASSETS
Movements in deferred tax assets and liabilities during the period were as follows:

Unit: Baht

Financial statements in which the equity method is applied

and Separate financial statements

Movement

As at increase (decrease) As at

January 1, 2025 Profit or loss June 30, 2025

Deferred tax assets:

Trade and other current receivables 68,543.89 - 68,543.89
Current contract assets 130,282.59 - 130,282.59
Installment contract receivables 3,670,984.84 - 3,670,984.84
Lease liabilities 2,252,641.37 (231,180.55) 2,021,460.82
Non-current provisions for employee
benefits 1,822,957.20 381,784.20 2,204,741.40
Total deferred tax assets 7,945,409.89 150,603.65 8,096,013.54
Deferred tax liabilities:
Right-of-use assets (Depreciation) 1,790,935.22 (168,552.08) 1,622,383.14
Total deferred tax liabilities 1,790,935.22 (168,552.08) 1,622,383.14
Deferred tax assets - net 6,154,474.67 319,155.73 6,473,630.40

Income tax expense for the six-month period ended June 30, were as follows:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

2025 2024

Current income tax 5,300,717.10 10,008,536.91

Deferred tax (319,155.73) (193,857.10)

Income tax expense 4,981,561.37 9,814,679.81

The Company used income tax rate of 20% for the calculation of corporate income tax for the six-month

periods ended June 30, 2025 and 2024.

......... Director «........ Director
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12.  SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS
Movements in short-term loans from financial institutions during the period were as follows:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024

(6 month period) (12 month period)

Promissory notes

Balance at the beginning of the period 181,649,801.24 -
Increases during the period 77,733,942.71 181,649,801.24
Decreases during the period (259,383,743.95) -

Balance at the end of the period - 181,649,801.24

The short-term loans from financial institutions have terms not exceeding 6 months. The loans carries an
interest at the market rate and are guaranteed by the transfer of the rights to receive trade receivables and

installment contract receivables (Notes 6 and 7), and other non-current financial assets.
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13. TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables consisted of:

Trade payables

Other current payables
Payables for purchase of assets
Other payables - related parties
Accrued incentive expenses
Accrued bonus
Accrued expenses
Withholding tax payables
Undue output VAT
Retention payables
Others

Total other current payables

Total trade and other current payables

Unit: Baht

Financial statements in which

the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

274,499,308.48

445,128.49
3,650,865.03
1,783,505.04
1,699,290.95
2,710,525.01
1,349,325.09

28,696,412.95

8,351,177.68

1,371,861.57

577,377,413.53

1,763,959.72

1,783,505.04

3,221,865.80
3,250,423.05
44,245,758.17

8,400,753.86

771,975.29

50,058,091.81

63,438,240.93

324,557,400.29

640,815,654.46

The resolutions of the Executive Committee Meeting No. 7/2024 held on August 5, 2024, approved to the

Company recognized reversal of employee incentive expenses for the three-month and six-month periods

ended June 30, 2024 net of Baht 12.20 million and Baht 11.95 million, respectively.

......... Director
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14. LONG-TERM LOAN FROM A FINANCIAL INSTITUTION

Long-term loan from a financial institution consisted of:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024

Long-term loan from a financial institution 85,712,000.00 114,284,000.00
Less deferred financing service fee (37,843.57) (66,061.95)
Total long-term loan 85,674,156.43 114,217,938.05
Less current portion (57,110,836.25) (57,095,083.19)
Long-term loan from a financial institution - net 28,563,320.18 57,122,854.86

Movements in long-term loan from a financial institution during the period were as follows:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024

(6 month period) (12 month period)

Balance at the beginning of the period 114,217,938.05 171,281,013.42
Decrease during the period (28,572,000.00) (57,144,000.00)
Amortize financing service fee 28,218.38 80,924.63
Balance at the end of the period 85,674,156.43 114,217,938.05

As at June 30, 2025 and December 31, 2024, long-term loan from a financial institution carry interest at the
MLR minus a certain rate, according to an agreement. The loan principal is to be repaid in monthly

installments of 42 months.

As at June 30, 2025 and December 31, 2024, long-term loan from a financial institution is guaranteed by the

mortgage of the Company’s land and authorized to receive the installment contract receivable (Note 7).

......... Director RTINS D J ) (o1 (0) §
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15.

LEASE LIABILITIES

Lease liabilities consisted of:

Lease liabilities

Less deferred interest expenses

Present value of future minimum lease payments

Less current portion

Lease liabilities - net

Net book value of assets under lease agreements

Movements in lease liabilities during the period were as follows:

Balance at the beginning of the period
Increases during the period

Decreases during the period

Decrease from cancellation of lease liabilities

Amortization of deferred interest expenses

Balance at the end of the period

......... Director
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Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024

9,899,500.00 11,010,000.00
(560,977.93) (665,574.21)
9,338,522.07 10,344,425.79
(3,905,994.31) (4,455,462.75)
5,432,527.76 5,888,963.04
8,111,915.71 8,954,676.09
Unit : Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025 December 31, 2024

(6 month period) (12 month period)
10,344,425.79 12,930,584.76
1,346,882.51 3,091,450.91
(2,568,500.00) (6,131,300.00)

- (131,519.38)

215,713.77 585,209.50
9,338,522.07 10,344,425.79
«........ Director
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The Company has future minimum lease payments required under the lease agreements as at June 30, 2025, as

follows:

Future minimum lease payments
Deferred interest expenses
Present value of future minimum

lease payments

Unit: Baht

Financial statements in which the equity method

is applied and Separate financial statements

Within 1 year 1 -5 years Total

4,242,000.00 5,657,500.00 9,899,500.00
(336,005.69) (224,972.24) (560,977.93)

3,905,994.31 5,432,527.76 9,338,522.07

The Company has entered into lease agreements for land, buildings, and vehicles with a related party and other

companies. The terms of these agreements generally range from 2 - 6 years. The Company uses its incremental

borrowing rate of 4.00% - 5.22% per annum (2024 are 4.00% - 5.12% per annum) in calculating the present

value of lease payments.

16. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS

Movements in the present value of non-current provisions for employee benefits during the period were as

follows:

Balance at the beginning of the period
Included in profit or loss:
Current service costs

Cost of interest

Included in other comprehensive income:

Actuarial gains arising from
Demographic assumptions changes

Financial assumptions changes

Experience adjustments

Balance at the end of the period

......... Director
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Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

June 30, 2025

December 31, 2024

(6 month period) (12 month period)
9,114,786.00 8,053,804.00
1,798,637.00 2,258,666.00

110,284.00 193,308.00

- (629,536.00)

- (21,687.00)

- (739,769.00)

11,023,707.00 9,114,786.00
«v.v..... Director
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Employee benefits expenses for the six-month period ended June 30, consist of:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

2025 2024
Current service costs 1,798,637.00 1,129,333.00
Cost of interest 110,284.00 96,654.00
Total employee benefits expenses 1,908,921.00 1,225,987.00

Employee benefits expenses for the six-month period ended June 30, as presented in the statement of profit or

loss are as follows:

Unit: Baht

Financial statements in which
the equity method is applied

and Separate financial statements

2025 2024
Cost of services 806,810.00 409,093.00
Distribution costs and administrative expenses 1,102,111.00 816,894.00
Total employee benefits expenses 1,908,921.00 1,225,987.00
<eve..... Director P PRPIPPRPRPRPRNS D) | (1¢1¢0)
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17. DIVIDEND

17.1 The resolutions of the Annual General Meeting of Shareholders for the year 2025 held on April
23, 2025, approved to pay a dividend from the Company’s operating performance for the year
ended December 31, 2024 which is a rate of Baht 0.08 per share, totaling of Baht 65.02 million
to shareholders in proportion to their share. The dividends were paid to shareholders of the

Company in May 2025.

17.2 The resolutions of the Annual General Meeting of Shareholders for the year 2024 held on April
22,2024, approved to pay a dividend from the Company’s operating performance for the period
from July 1, 2023 to December 31, 2023 which is a rate of Baht 0.05 per share, totaling of Baht
40.64 million to shareholders in proportion to their share. The dividends were paid to

shareholders of the Company in May 2024.

18. OPERATING SEGMENTS

The Company operates in four business segments, construction of data center and information technology
system, telecommunications and transportation infrastructure, maintenance and other services, and trading
telecommunication and other equipment. Revenues and expenses relate to business segments and geographical

segments for the six-month period ended June 30, as follows:
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Timing of revenue recognition
Point in time
Over time
Total revenues from sales and services

Costs

Segment gross profit

Unallocated costs

Gross profit

Other income

Distribution costs

Administrative expenses

Reversal of employee incentive expenses
Finance costs

Share of loss from investment in associate

Income tax expenses

Profit for the period

Unit: Thousand Baht

Financial statements in which the equity method is applied

Construction of data center and Telecommunications and Maintenance Trading telecommunication
information technology system transportation infrastructure and other services and other equipment Total
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

- - - - 25,997.60 1,491.75 12,288.82 52,699.28 38,286.42 54,191.03
321,280.92 346,216.38 32,735.28 54,235.37 121,494.18 130,333.21 - - 475,510.38 530,784.96
321,280.92 346,216.38 32,735.28 54,235.37 147,491.78 131,824.96 12,288.82 52,699.28 513,796.80 584,975.99
(279,189.61)  (319,678.58) (26,910.74) (42,717.27)  (106,365.40) (85,559.97) (11,116.76) (51,073.18)  (423,582.51)  (499,029.00)
42,091.31 26,537.80 5,824.54 11,518.10 41,126.38 46,264.99 1,172.06 1,626.10 90,214.29 85,946.99
(40,042.41) (28,004.94)

50,171.88 57,942.05

11,403.28 13,769.00
(3,016.49) (3,552.11)
(30,315.95) (27,777.04)

- 11,945.21
(4,118.11) (4,429.39)
(219.47) -

(4,981.56) (9,814.68)

18,923.58 38,083.04

The Company's does not present assets by segment because the Company's uses the same assets for each segment.
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19.

20.

Major customers

For the six-month periods ended June 30, 2025 and 2024, the Company had revenue from 2 major customers,

totaling Baht 371.10 million and Baht 447.05 million, respectively.

COMMITMENTS AND CONTINGENT LIABILITIES

The Company has the following commitments and contingent liabilities as follows:

19.1

19.2

19.3

19.4

As at June 30, 2025 and December 31, 2024, the Company has commitments under the operating lease
and service contracts payment in the future amounting to Baht 3.57 million and Baht 1.28 million,

respectively.

As at June 30, 2025 and December 31, 2024, the Company has the loan credit facilities, bank
overdraft, promissory note, letter of credit, forward contracts and letters of guarantee for the business
of the Company totaling Baht 1,401.00 million and Baht 1,581.00 million, respectively. The credit
facilities are guaranteed by a mortgage of the Company’s land, authorized and transferred the rights to
receive the trade receivable and installment contract receivables (Notes 6 and 7), a portion of the

Company’s land and constructions (Note 10), and other non-current financial assets.

As at June 30, 2025 and December 31, 2024, the Company has commitments with financial
institutions for the letters of guarantee issued by the financial institutions amounting to Baht 223.82

million and Baht 281.33 million, respectively.

As at June 30, 2025 and December 31, 2024, the Company had commitments for land improvements
and computer software under development amounting to Baht 0.79 million and Baht 1.94 million,

respectively.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

These interim financial statements were authorized for issue by the Company’s Board of Directors on

August 5, 2025.
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